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Item 5.02, Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On July 9, 2009, the Company’s board of directors increased the size of the board from five members to six
members, and it named Thomas C. Williams to fill the vacancy. Thomas C. Williams, 49 is currently acting
Vice Chairman of Capital Management of Bermuda (previously Travelers of Bermuda), a company providing
pension benefits for expatriates who have worked outside the U.S. and accrued benefits towards their
retirement which is not covered by their domestic pension plans. Additionally, Mr. Williams is the CEO of
Innova Insurance Ltd., a Bermuda based insurer, which provides extension risk to the Capital Markets on life
insurance related assets.

On July 9, 2009, the Company’s board of directors made appointments to fill the committee vacancies that had
been created by the previously-reported resignations of board members Sheldon Brottman, Thomas Kosnik
and Edward Hunter. The committees are now composed of the following non-employee directors: for the
Audit Committee — Dennis W. Baker (Chair), Thomas C. Williams and Herbert F. Imhoff, Jr.; for the
Nominating Committee — Thomas C. Williams (Chair), Charles W. B. Wardell III and Dennis W. Baker; and
for the Compensation Committee — Charles W. B. Wardell III (Chair), Herbert F. Imhoff, Jr. and Thomas C.
Williams.
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